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FOR IMMEDIATE RELEASE 

 

 

MAIN MARKET LISTED AWANTEC TO CAPITALISE ON 

HEALTHY CASH POSITION AND REGULARIZE BUSINESS  

WITH NEW PARTNERS AND PRODUCTS 
 
Cyberjaya, 29 January 2021 – AwanBiru Technology Berhad (AWANTEC or the Company) 

Board of Directors’ announced that the Company is an Affected Listed Corporation pursuant 

to Rule 8.03A 2(a)(aa) of Main Market Listing Requirements of Bursa Malaysia Securities 

Berhad. The Company further advised that the financial position of AWANTEC Group remains 

strong and healthy with total shareholders’ equity of RM105.14 million as at 30 September 

2020 prior to the completion of the recent placement and rights issue. The financial position 

of the Group was further strengthened with the completion of the private placement of 

shares and rights issue on 30 November 2020 which raised gross cash proceeds of RM63.22 

million.  

 

AWANTEC wishes to highlight to the investing public and business partners that an Affected 

Issuer is NOT a PN17 organization. Despite the exit of Microsoft as a Partner, the Company’s 

core business continues to revolve around the convergence of technology and human talent 

leveraging the latest technology in collaboration with its global partners including Amazon, 

Google, SAP, Huawei, Autodesk, Adobe, Salesforce, Oracle and more. 

 

The Company will leverage on its experience and market knowledge to focus on growing the 

Software & Services and Talent business segments and actively work with product principals 

with wider range of products and services to offer to its customers, particularly Cloud based 

services.  

 

AWANTEC will remain on the Main Market of Bursa Malaysia as well as a Syariah Compliant 

stock and a constituent of the Bursa Malaysia FTSE4GOOD Index. The Board and 

Management are formulating a regularization plan and will make further announcement in 

due course. 

 

The Company has embarked on a transformation plan since early 2020 and is positioning itself 

as a Managed Services Partner to global technology players in deploying Cloud based 

products and services such as Infrastructure as a Service (IaaS), Platform as a Service (PaaS), 

Software as a Service (SaaS), Anything as a Service (XaaS) and Artificial Intelligence (AI).  

 

Today, AWANTEC is a Leading Technology and Talent Platform Innovator providing multi-

cloud management services and lifelong learning talent lifecycle services to achieve the 

digitalisation of Malaysia. It recently signed a Memorandum of Understanding with Huawei 
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Malaysia to drive and promote the adoption of Huawei Cloud and A.I. products and services 

in the public sector.  

 

 

In the Talent side of the business, AWANTEC Group have also recently secured a 3-year 

contract valued at approximately RM50 million from the state-owned MENTERI BESAR 

SELANGOR INCORPORATED for a project known as the Selangor Kerjaya Program 

implemented to provide skills training and job placements for 10,000 job seeking Selangorians. 

 

AWANTEC remains committed to drive the technology industry in Malaysia towards and 

beyond the new digital economy era.  

 

 

—END— 
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About AwanBiru Technology Berhad (AWANTEC)  

(Formerly known as Prestariang Berhad) 

(www.awantec.my)  

AWANTEC is a Leading Technology and Talent Platform Innovator providing 

multi-cloud management services and lifelong learning talent lifecycle services 

to achieve the digitalisation of Malaysia. The Company’s core business revolves 

around the convergence of technology and human talent leveraging the latest 

technology in collaboration with its global partners including Amazon, Google, 

SAP, Huawei, Autodesk, Adobe, Salesforce, Oracle and more. Under its 

Technology business, AWANTEC offers a full-suite of Cloud-based products 

including Infrastructure as a Service (IaaS), Platforms as a Service (PaaS), 

Software as a Service (SaaS) and Anything as a Service (XaaS). While under its 

Talent business, AWANTEC provides a holistic talent management services with 

lifelong learning opportunities to reskill and upskill job seekers and employers 

that include profiling, training, certification and placement services. Founded 

since 2003 and listed on the Main Market of Bursa Malaysia in 2011, AWANTEC 

is a Syariah Compliant stock and a constituent of the Bursa Malaysia FTSE4GOOD 

Index since 2014 and winner of the MSWG-ASEAN Corporate Governance 

Award.  

 

For AWANTEC media/analyst enquiries: 

 

Liew Siew Leng 

Tel: +6017 8875108 

Email: siewleng@smartliy.com 

 

Irene Yeoh 

Tel: +6012 3868873 

Email: irene@smartliy.com 

 


